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UNDERSTANDING
THE FOUNDATIONS
OF FINANCIAL
LITERACY WITH
EVERFI MONEY
MOVES MODULE 1

Financial literacy is one
of the most critical life
skills,  yet  it  is  often
o v e r l o o k e d  i n
traditional  education.
Everfi's  Money  Moves
program is designed to
br idge  this  gap  by
providing  practical,
real-world  financial
education  to  students
and  young  adults .
Everfi  Money  Moves

Module 1  focuses  on
the  f ounda t i ona l
concepts  of  personal
finance,  including
budgeting,  saving,
income,  and  expense
management .  For
many  learners,  finding
accurate  Everfi
M o n e y  M o v e s
Module 1 answers is
essential  not  just  for
c o m p l e t i n g
assignments  but  for
truly  understanding
how to manage money
effectively.  This  article
p r o v i d e s  a
c o m p r e h e n s i v e
o v e r v i e w  o f  t h e
module's key concepts,
common  questions,
and  practical  insights
to help you master the
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material.
Whether  you  are  a
s t u d e n t  w o r k i n g
through the module or
an educator looking to
support  your  class,
understanding the core
principles behind each
question will  help  you
build  lasting  financial
habits.  Let  us  explore
the structure of Module
1 and break down the
essential  knowledge
you  need.

WHAT IS EVERFI
MONEY MOVES
MODULE 1 ABOUT?

Everfi  Money  Moves  is
a  digital  financial
education  platform
that  teaches  students
how  to  navigate  the
c o m p l e x i t i e s  o f
personal  finance.
Module 1 serves as the
introductory  unit ,
setting  the  stage  for
more  advanced  topics
in  later  modules.  The

primary  focus  of  this
m o d u l e  i s
understanding  where
money  comes  from,
how it is used, and the
importance  of  making
informed  financial
decisions.
The  module  covers
several  key  areas:

Income and
Earning:
Understanding
different sources
of income,
including wages,
salaries, and
allowances.
Expenses and
Spending:
Identifying fixed
versus variable
expenses and
learning to track
spending habits.
Budgeting
Basics: Creating
a simple budget
that balances
income and
expenses.
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Saving and
Goal Setting:
The importance
of saving for
short-term and
long-term goals.
Financial
Decision
Making:
Evaluating needs
versus wants and
making
thoughtful
spending
choices.

Each of these topics is
presented  through
interactive  scenarios,
quizzes,  and  reflective
exercises.  The  goal  is
not  merely  to  find  the
right  answers  but  to
internalize  concepts
t h a t  w i l l  b e  u s e d
throughout  l i fe.

KEY CONCEPTS IN
EVERFI MONEY
MOVES MODULE 1

Understa
nding
Income
and
Earnings
One  of  the  first  topics
in Module 1 is income.
The  module  teaches
that income can come
from  various  sources,
such as a part-time job,
a  full-time  career,  a
weekly  allowance,  or
e v e n  g i f t s .
Understanding  the
difference  between
gross  income  (total
e a r n i n g s  b e f o r e
deductions)  and  net
income  (take-home
pay  after  taxes  and
other  deductions)  is
crucial.  Many students
encounter  questions
about  calculating  net
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income  or  identifying
deductions  like  Social
Security and Medicare.
When  l ook ing  f o r
Everfi  Money  Moves
Module  1  answers,
you  may  encounter
questions that ask you
to  i den t i f y  wh i ch
income source is most
reliable  or  how  taxes
affect  take-home  pay.
The  correct  answers
often emphasize that a
s teady  j ob  w i th  a
salary  provides  more
predictable  income
than freelance work or
irregular  allowances.
However,  the  module
a l s o  e n c o u r a g e s
students  to  consider
m u l t i p l e  i n c o m e
streams  as  a  way  to
build financial security.

Fixed vs.

Variable
Expenses
Another  core  concept
i s  the  d i s t inc t ion
between  fixed  and
variable  expenses.
Fixed expenses remain
the same each month,
s u c h  a s  r e n t ,  c a r
payments, or insurance
premiums.  Variable
expenses  fluctuate,
including  groceries,
entertainment,  and
utility bills that change
with  usage.  Module  1
presents  scenarios
where  learners  must
categorize  expenses
correctly.
F o r  e x a m p l e ,  a
question  might  l ist
several  monthly  costs
and  ask  which  are
fixed.  Common  correct
responses include rent
and  car  payments
b e c a u s e  t h e s e
a m o u n t s  d o  n o t
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c h a n g e  m o n t h  t o
month.  Understanding
this  difference  helps  in
creating  a  realistic
budget .  When  you
search  for  Everfi
M o n e y  M o v e s
Module  1  answers,
pay  attention  to  the
reasoning behind each
categorization  rather
than  just  the  answer
itself.

Creating
a
Balanced
Budget
Budgeting is the heart
o f  M o d u l e  1 .  T h e
module introduces the
concept  of  a  zero-
based  budget,  where
every dollar of income
i s  a s s i g n e d  t o  a
specific  expense,
saving,  or  investment

category. Learners are
taught  to  prioritize
essential  expenses
first,  then  allocate
remaining  funds  to
wants  and  savings.
A  typical  question  in
this section might ask:
" I f  y o u r  m o n t h l y
income is  $1,500  and
your  fixed  expenses
total  $900,  how much
do  you  have  left  for
variable expenses and
savings?"  The  answer
i s  $ 6 0 0 ,  b u t  t h e
modu le  a l so  asks
students  to  consider
what  percentage  of
income  shou ld  go
t o w a r d  s a v i n g s .
Common  advice  from
the module is to save
a t  l e a s t  1 0  t o  2 0
percent  of  income,
e v e n  i f  i t  m e a n s
c u t t i n g  b a c k  o n
discretionary spending.
When reviewing Everfi
M o n e y  M o v e s
Module  1  answers,
look  for  quest ions
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about  pr ior i t iz ing
expenses.  The  correct
approach is  always  to
cover  necessities  like
hous ing  and  food
before  spending  on
enter ta inment  o r
dining  out.

The
Importan
ce of
Saving
Saving is presented not
as an afterthought but
as a critical component
of  financial  health.
Module  1  discusses
emergency  funds,
short-term  savings
goals  (like  buying  a
new phone or going on
a  trip),  and  long-term
goals (such as a car or
college  tuition).  The
module  emphasizes
that  saving  should  be

treated  as  a  fixed
expense—meaning you
pay  yourself  first
before  spending  on
non-essentials.
A  common  scenario
question  might  ask:
"You  receive  a  $100
birthday  gift.  Should
you spend it  all,  save
it ,  or  spl i t  i t?"  The
module  encourages
thoughtful  decision-
making  by  suggesting
that saving at least half
o f  u n e x p e c t e d
windfalls  is  a  smart
p r a c t i c e .
Understanding  the
reasoning behind these
answers  will  help  you
apply the same logic in
real life.

Needs vs.
Wants
Another  foundational
c o n c e p t  i s
distinguishing between
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needs  (essentials  for
survival and basic well-
be ing )  and  wants
(items  that  enhance
comfort  or  enjoyment
but are not necessary).
T h e  m o d u l e  u s e s
e v e r y d a y
examples—such  as
housing,  food,  and
healthcare  as  needs,
while  subscription
s e r v i c e s ,  l u x u r y
clothing,  and  eating
out  are  wants.
W h e n  a n s w e r i n g
ques t i ons  i n  t h i s
section, remember that
context  matters.  For
i n s t a n c e ,
transportation  might
be a need if you must
commute to work, but
a luxury car is a want.
The  module  teaches
that  financial  success
o f ten  comes  f rom
minimizing  wants  and
maximizing savings for
needs and future goals.
If  you  are  looking  for
Everfi  Money  Moves

Module  1  answers
related to needs versus
wants,  the  correct
choice is almost always
the  option  that  aligns
with  essential  living
expenses.

COMMON
QUESTIONS AND
ANSWERS IN
MODULE 1

To  help  you  navigate
t h e  m o d u l e  m o r e
effectively,  here  is  a
breakdown  of  some
common  quest ion
t y p e s  a n d  t h e
reasoning  behind  the
co r rec t  answers .
Remember  that  the
goal  is  understanding,
not just memorization.

Question
Type:
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Identifyin
g Income

Sources
Example: Which of the
following is considered
earned  income?  A)
Allowance from parents
B)  Interest  f rom  a
savings  account  C)
Wages  from  a  part-
time job D) Gift from a
relative
Answer:  C)  Wages
from  a  part-time  job.
Ea rned  income  i s
money  received  for
providing a  service  or
labor.  Al lowances,
interest,  and  gifts  are
considered  unearned
income.

Question

Type:
Categoriz
ing
Expenses
Example: Which of the
following  is  a  fixed
expense? A) Electricity
bil l  B)  Groceries  C)
Rent  D)  Dining  out
Answer: C) Rent. Rent
is  typically  the  same
amount  each  month,
making  it  fixed.
E l e c t r i c i t y  a n d
groceries  can  vary,
whi le  dining  out  is
discretionary.

Question
Type:
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Budgetin
g

Scenarios
E x a m p l e :  Y o u r
monthly  income  is
$2,000.  Your  fixed
expenses total $1,200.
You want to save $200.
How  much  can  you
spend  on  var iable
expenses? A)  $600 B)
$800  C)  $1,000  D)
$400
Answer:  A)  $600.
Subtract  fixed
expenses ($1,200) and
savings  ($200)  from
$2,000,  leaving  $600
for  variable  expenses.

Question
Type:

Savings
Prioritizat
ion
Example: What is the
primary purpose of an
emergency fund? A) To
pay for vacation B) To
cover  unexpected
expenses C) To invest
in stocks D) To buy a
new car
Answer:  B)  To  cover
unexpected  expenses.
An  emergency  fund
acts  as  a  financial
safety  net  for  sudden
events  like  medical
bills  or  job  loss.

Question
Type:
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Needs vs.
Wants
Example: Which of the
following is a need? A)
A new smartphone B) A
streaming  subscription
C)  Basic  groceries  D)
Designer sneakers
Answer:  C )  Bas ic
grocer ies.  Food  is
essential  for  survival,
while the other options
a r e  w a n t s  t h a t
enhance  lifestyle  but
are  not  necessary.

WHY
UNDERSTANDING
THESE ANSWERS
MATTERS BEYOND
THE MODULE

While  finding  Everfi
M o n e y  M o v e s
Module  1  answers
may help you complete
an assignment quickly,
the  real  value  lies  in
a p p l y i n g  t h e s e

c o n c e p t s  t o  y o u r
everyday life. Financial
literacy  is  not  a  one-
t ime  test—it  i s  an
ongoing  practice  that
affects  your  ability  to
achieve  goals,  handle
emergencies, and build
wealth over time.
Consider  these  real-
world  applications:

Budgeting:
Creating a
personal budget
based on your
actual income
and expenses
helps you avoid
debt and save for
what matters
most.
Expense
Tracking: Using
apps or
spreadsheets to
monitor spending
helps you
identify areas
where you can
cut back.
Saving
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Strategically:
Setting up
automatic
transfers to a
savings account
ensures you
consistently set
aside money for
goals.
Mindful
Spending:
Pausing before a
purchase to ask
if it is a need or a
want can prevent
impulse buying.

The habits you develop
now  will  shape  your
financial future. Module
1  p r o v i d e s  t h e
v o c a b u l a r y  a n d
framework, but the real
learning happens when
you  s ta r t  mak ing
decisions  with  your
own  money.

TIPS FOR
SUCCESSFULLY
COMPLETING

EVERFI MONEY
MOVES MODULE 1

W h e t h e r  y o u  a r e
working  through  the
module on your own or
as part of a class, here
are some practical tips
to help you succeed:

Read Each1.
Scenario
Carefully: Many
questions
present a short
story or
situation. Pay
attention to
details like
income amounts,
expense
categories, and
time frames.
Use the2.
Embedded
Resources: The
module often
includes videos,
infographics, and
glossaries. These
are designed to
reinforce key
concepts and can
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clarify confusing
terms.
Take Notes:3.
Write down
definitions and
formulas, such as
how to calculate
net income or
the 50/30/20
budgeting rule.
Review4.
Incorrect
Answers: If you
get a question
wrong, read the
explanation
provided. This is
where genuine
learning
happens.
Discuss with5.
Peers: If
possible, talk
through
scenarios with
classmates.
Teaching a
concept to
someone else is
one of the best
ways to solidify
your own

understanding.

COMMON
MISCONCEPTIONS
ABOUT THE
MODULE

Some students believe
that  Module  1  is  just
common  sense,  but
t h e r e  a r e  s u b t l e
concepts  that  require
careful  thought.  One
c o m m o n
misconception  is  that
all  debt  is  bad.  The
m o d u l e  a c t u a l l y
distinguishes  between
good  debt  (such  as
student  loans  or  a
mortgage,  which  can
increase  your  long-
term earning potential
or asset value) and bad
debt  (such  as  high-
interest  credit  card
debt  for  discretionary
purchases).  Another
misconception  is  that
saving is only possible
i f  you  have  a  h igh
income.  The  module
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emphasizes  that  even
small  amounts  saved
consistently  can  grow
significantly  over  time
due  to  compound
interest.
Understanding  these
nuances  will  help  you
not  only  find  the
correct  Everfi  Money
Moves  Module  1
answers but also build
a  more  sophisticated
unders tand ing  o f
personal  finance.

BRINGING IT ALL
TOGETHER

Everfi  Money  Moves
Module 1 is more than
just  a  checkl is t  of
questions to answer. It
is an invitation to think
differently  about
money.  By  mastering
t h e  c o n c e p t s  o f
income,  expenses,
budgeting, saving, and
distinguishing  needs
from  wants,  you  are
building  a  foundation
that will serve you for a

lifetime.  The  specific
answers  f o r  each
question are important,
but the mindset shift is
what truly matters.
A s  y o u  p r o g r e s s
through  the  module,
take the time to reflect
on  your  own  financial
h a b i t s .  A r e  y o u
t r a c k i n g  y o u r
expenses?  Do  you
have  an  emergency
fund?  Are  you  saving
for a specific goal? Use
the module as a mirror
to  examine  your  own
choices  and  identify
areas for improvement.

CONCLUSION

F ind ing  accu ra te
Everfi  Money  Moves
Module  1  answers
can help you complete
y o u r  c o u r s e w o r k
efficiently,  but the true
t a k e a w a y  i s  t h e
financial  wisdom
embedded  in  each
l e s s o n .  F r o m
understanding  gross
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versus  net  income  to


