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SCHWESER CFA LEVEL 1 BOOKS: YOUR ULTIMATE
GUIDE TO PASSING THE EXAM

Preparing for  the CFA Level  1 exam is  no small  feat.  With a
syllabus  covering  over  4,000  pages  of  dense  financial  content,
candidates often feel overwhelmed. That's where the Schweser
CFA Level 1 Books  come in. Published by Kaplan Schweser,
these study materials have become a staple for thousands of
successful  CFA  candidates  worldwide.  In  this  comprehensive
guide, we'll  explore everything you need to know about these
books, from their structure and content to how they compare
with  the  official  CFA  Institute  curriculum.  Whether  you're  just
starting your CFA journey or looking for supplementary materials,
this article will help you decide if Schweser is the right choice for
you.

What Are Schweser CFA

Level 1 Books?
Schweser  CFA  Level  1  Books  are  condensed  study  guides
designed to help candidates master the CFA Level 1 curriculum
efficiently.  Unlike  the  official  CFA  Institute  textbooks,  which  are
exhaustive  and  often  criticized  for  being  overly  verbose,
Schweser  books  distill  the  essential  concepts  into  a  more
manageable format. They are part of a broader study package
that includes video lectures, practice exams, and online tools, but
the books themselves remain a core component for many self-
study candidates.
The key selling point of Schweser CFA Level 1 Books is their
focus  on  exam relevance.  Each topic  is  presented with  clear
learning objectives, followed by concise explanations, examples,
and end-of-reading questions. The books are updated annually to
reflect  changes  in  the  CFA  curriculum,  ensuring  you're  studying
the most current material.

Why Choose Schweser
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Over the Official CFA
Curriculum?
Many  candidates  face  a  dilemma:  should  they  read  the  official
CFA  Institute  textbooks  or  rely  on  third-party  providers  like
Schweser? Here are some compelling reasons why Schweser CFA
Level 1 Books are often preferred:

Conciseness: Schweser books cover about 40-50% of the
official curriculum's page count while retaining all tested
concepts. This saves hundreds of hours of reading time.
Exam-Focused Approach: The material is written
specifically for the exam, highlighting high-yield topics and
common pitfalls. Schweser's authors are experienced CFA
charterholders who know what the examiners prioritize.
Accessible Language: Complex financial theories are
broken down into plain English, making it easier for non-
native speakers or those new to finance to grasp.
Practice Integration: Each book includes topic-based
questions and cross-references to Schweser's question
bank, allowing you to apply knowledge immediately.

However,  it's  worth  noting  that  some  candidates  prefer  the
official curriculum for its depth and authoritative sourcing. If you
have  a  strong  finance  background  and  enjoy  reading  original
texts,  you  might  skip  Schweser.  But  for  time-constrained
candidates, the Schweser CFA Level 1 Books offer an unbeatable

efficiency.

Structure of Schweser CFA
Level 1 Books
The  Schweser  package  typically  includes  five  volumes,  each
covering  several  study  sessions  from  the  CFA  Institute
curriculum.  Here's  a  breakdown  of  what  you'll  find:

VOLUME 1: ETHICAL AND PROFESSIONAL STANDARDS,
QUANTITATIVE METHODS, AND ECONOMICS

This volume starts with the most critical topic: ethics. Schweser
devotes  significant  attention  to  the  CFA  Institute  Code  of  Ethics
and Standards of Professional Conduct, emphasizing case studies
and  exam-style  scenarios.  Then,  quantitative  methods  are
covered,  including  time  value  of  money,  probability,  and
hypothesis  testing.  Economics  follows,  with  micro  and  macro
concepts tailored to the curriculum.

VOLUME 2: FINANCIAL REPORTING AND ANALYSIS

Financial reporting is one of the heaviest-weighted topics on the
Level 1 exam. Schweser's approach here is methodical, walking
you through the major financial statements, revenue recognition,
and intercorporate investments. The books use clear ratios and
examples to help you memorize key formulas.
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VOLUME 3: CORPORATE FINANCE, EQUITY, AND FIXED
INCOME

Corporate  finance  covers  capital  budgeting,  cost  of  capital,  and
leverage. Equity covers market organization, index construction,
and  equity  valuation  basics.  Fixed  income  is  notoriously
challenging, but Schweser explains bond pricing, yield measures,
and term structure in a digestible way.

VOLUME 4: DERIVATIVES, ALTERNATIVE INVESTMENTS,
AND PORTFOLIO MANAGEMENT

Derivatives  are  presented  with  a  focus  on  forward,  futures,
options, and swaps. Alternative investments cover hedge funds,
real estate, and private equity. Portfolio management introduces
risk-return concepts, efficient frontier, and diversification.

VOLUME 5: PRACTICE QUESTIONS AND MOCK EXAMS

While not a "book" in the traditional sense, this volume is an
essential part of the Schweser CFA Level 1 Books package. It
contains  hundreds  of  multiple-choice  questions  arranged  by
topic, plus two full-length mock exams. This volume is your ticket
to building test endurance and identifying weak areas.

How to Use Schweser CFA

Level 1 Books Effectively
Simply owning the books isn't enough. To maximize your chances
of passing, follow this study strategy:

Read the Schweser book before the official1.
curriculum: Start by reading the Schweser notes for a
topic to get a high-level overview. Then, if needed, refer to
the official text for deeper understanding.
Complete the end-of-reading questions: Each chapter2.
has a set of practice questions. Do them immediately after
reading to reinforce concepts.
Use the online question bank: Schweser provides a3.
large question bank. Aim to do at least 1,000 practice
questions during your preparation.
Take mock exams under timed conditions: Use the4.
mock exams in Volume 5 to simulate exam day. Review
your mistakes thoroughly.
Focus on your weak areas: Use the performance tracker5.
to identify topics where you score low, and revisit those
sections in the books.

Pros and Cons of Schweser
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CFA Level 1 Books
PROS

Time-saving: You can finish the entire curriculum in 6-8
weeks with dedicated study.
High pass rates: Schweser consistently reports that
candidates using their materials pass at a rate above the
global average.
Clear explanation of complex topics: Many candidates find
derivatives and fixed income much easier with Schweser.
Regular updates: The books are revised each year, so you
study the most recent material.

CONS

Cost: Schweser packages are expensive, especially if you
buy the full premium package. However, you can buy the
books separately.
Not exhaustive: Some nuanced topics may be glossed over.
If you encounter a concept you don't fully grasp, you may
need the official text.
Format: The books are paperback and can be bulky to carry
around. Some prefer digital access.

Comparison with Other CFA
Level 1 Providers
Schweser isn't the only option. Other popular providers include
Wiley, Wiley Efficient Learning, and Mark Meldrum (a video-based
provider). Here's how Schweser stacks up:
Wiley  offers  a  similar  set  of  condensed  books  and  a  question
bank,  but  many  candidates  find  Schweser's  writing  style  more
accessible. Mark Meldrum's video lectures are extremely popular
for  visual  learners,  but  his  printed  materials  are  less
comprehensive. Schweser remains the gold standard for printed
study  guides.  If  you're  a  reader  who  likes  to  annotate  and  flag
pages, the Schweser CFA Level 1 Books are likely your best
bet.

Tips for Maximizing Your
Investment in Schweser
Books
To make sure you get the most out of your purchase, consider
these additional tips:

Buy used or from candidates: Since Schweser updates
annually, you can often find previous year's books at a
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discount. However, be cautious: major curriculum changes
can make older editions obsolete. Use only the current
year's edition.
Complement with video lectures: If you find certain
topics challenging, pair the books with Schweser's video
library (available in premium packages).
Form a study group: Discussing concepts from the books
with peers can solidify your understanding.
Do not skip Ethics: Schweser's ethics coverage is
excellent. Spend extra time on this section as it carries
significant weight.

Common Mistakes When
Using Schweser Books
Even with  great  materials,  candidates can falter.  Avoid these
pitfalls:

Only reading without practicing: Reading is passive.
You must do hundreds of questions to internalize the
concepts.
Relying solely on Schweser for ethics: While Schweser

covers ethics well, some candidates find it beneficial to also
read the official CFA Institute ethics manual for nuanced
scenarios.
Neglecting the broader curriculum: Schweser books
are a summary, but they may miss some LOS (Learning
Outcome Statements). Always cross-reference with the
official curriculum if time permits.

CONCLUSION

The Schweser CFA Level 1 Books are an invaluable resource
for  any  candidate  aiming  to  pass  the  CFA  Level  1  exam
efficiently.  Their  concise  yet  comprehensive  content,  exam-
focused approach, and integrated practice materials make them
a top choice among thousands of successful candidates. While
they come at a cost, the time savings and clarity they provide
often justify the investment. To succeed, complement the books
with consistent practice and a structured study plan. Whether
you're a busy professional or a student, Schweser can help you
turn the daunting CFA curriculum into a manageable journey.
Remember,  the  key  to  passing  CFA Level  1  is  not  just  hard
work—it's  smart  work.  And  smart  work  starts  with  the  right
materials.


